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Graham Penn is a partner at Sidley Austin LLP International Finance 

Group in London. His areas of expertise include banking, banking 
regulation, structured finance and real estate funds. He also advises one of the 

leading rating agencies. Sidney Austin is also comprised of an integrated English 
and US law lending team in London who focus on real estate lending, asset-backed 

lending, acquisition finance and syndicated lending. Its London International Finance 
Group works closely with the firm's structured finance and securitisation groups in 
New York, Chicago, Hong Kong, Singapore and Tokyo on cross-border securitisations 
and together they form one of the largest dedicated securitisation practices in the 
world. Graham has primarily  worked on cross border asset transactions in the 
securitisation space since its inception in the UK in the 1980s. He has also worked on a 
number of emerging markets transactions, a number of which took place in many 
African countries. His most recent experience includes residential and commercial 
mortgages, portfolios of public houses, shadow toll road revenues, CDO 
transactions, trade receivables, subprime mortgages and intellectual property 

rights. He is a visiting Professor of Banking  Law at University College, 
University of London. He has authored and co-authored a number of 

leading textbooks in the fields of banking law and banking regulation. 
He is a regular speaker at securitisation  conferences throughout 

the world including a number of African countries.

 
 

 
The 2008 Financial Law Academy, in association with the 

African Development Bank, is an informative, practical and 
highly interactive programme that covers a wide range of legal 

and financial subjects such as PPP & project finance, environmental 
law and international lending.

Focusing on key legal issues and contractual frameworks governing 
international financial transactions, including, but not limited to mining 
finance, infrastructure finance, Islamic finance in PPP, warranties and 
indemnities in environmental law and pre-contractual terms in syndicated 
loans. The Financial Law Academy will be a beneficial forum for participants 
seeking to navigate their ways through legal complexities that arise from 
international transactions.

During the duration of the course consisting of both lectures and 
workshop sessions - delegates will be provided with the 

opportunity to actively participate in documentation 
exercises designed to enhance their problem 

solving abilities.

About the course

 
Please note places are limited; to avoid 

disappointment early registration is 
recommended.

Who should attend?

Lawyers In Banks & Financial Institutions

Governments & International Organisations

Senior Banking Executives

Corporate Treasurers

Lawyers In Multinational Corporations Project 
Finance Managers

PFI Partnering Boards

Structured Finance Managers

Directors of Energy Firms

Organisations Involved in Environmental Policies



 
Andrew Buisson is a senior associate at Norton Rose 

LLP London office. Andrew has over nine years experience 
of working on infrastructure and construction/engineering 

projecs. He has advised authorities, contractors and lenders on a 
wide range of international and domestic PPP projects. He is 
currently acting on several high profile PPP transactions including 
the Dublin Metro Nor th Project, the St Petersburg Nadex Light Rail 
Project and the Kent Building Schools for the Future Project. Andrew 
is highly respected for his work on all non-contentious matters in 
the infrastructure and construction/engineering sectors, and has 
particular experience in concession agreements, EPC contracts 
and O&M contracts. He also has experience of contentious 

matters in this area and has previously advised on large 
construction disputes and PPP dispute avoidance 

issues. Andrew has a MSc in Construction Law and 
Arbitration from King's College, London.

 
Martin McCann is the Global Head of Infrastructure and 

Commodities at Nor ton Rose LLP and an expert in the  project 
finance field. He has extensive experience of advising on PPP projects in 

almost every infrastructure sub-sector and has acted on high profile 
transactions in both the domestic and international markets. Martin is 

considered a leader in his field by all the leading texts including the Chambers 
Guide to the World's Leading Lawyers.  He has been one of the most active 
lawyers in the PPP market, closing more than 40 infrastructure finance 
transactions. He has a reputation for acting on challenging projects, whether in 
terms of complexity, innovation or country of origin, as well as delivering 
commercial solutions to the satisfaction of all sides.  Martin also has one of the most 
active mining finance practices in the City. On the borrower side he led the project 
finance team advising the project company on the award winning Lumwana 
Copper Mine Project in Zambia (Mining Deal of the Year 2007), advised project 
company Talvivaara on the project financing of its nickel mine in Finland 

(nominated for its aggressive time to reach financial close) and advised 
project company Kamoto on the first project financing into the DRC. 

On the lender side his experience includes advising on the Çaldag 
Nickel Laterite Mine in Turkey and the Dukwe Copper 

Project in Botswana.

 
Andrew leads the Blake Lapthorn Tarlo Lyons Environment team. He 

specialises in environmental law, advising on all aspects of contaminated 
land, waste management, environmental insurance and other environmental 

matters. He has extensive experience of advising local authorities, charities, UK 
and international businesses on worldwide environmental issues and regulations.  
Andrew is immediate past chairman of the UK Environmental Law Association, 
Convenor of UKELA's Contaminated Land Working Party and a member of 
Environmental Protection UK's Land Quality Committee. He has written for 
various publications and he regularly lectures on a wide range of environmental 
issues. He is on the editorial board of Environmental Law and Management 
published by Lawtext, is a former editor of Garner's Encyclopaedia of 
Environmental Law and Butterworth's Environmental Law Bulletin. Andrew 
has been appointed by the Minister of State for Trade, Investment and 

Foreign Affairs to sit on the Advisory Council of the Export Credits 
Guarantee Department, His, also a Director and Trustee of 

Environmental Protection UK and also is Chairman of the 
London Borough of Islington's Climate Change Fund 

Advisory Panel.



Day three

The need for adequate 
due diligence
The different types
What to do with the 
information
Who carries it out? The 
seller, buyer and/or funder?

Environmental Due Diligence

Choosing the right one
Appointing them
Ensuring they deliver 
what is needed 

Environmental Consultants

What information is available
How do you obtain it
Protecting confidential 
information

Access to Environmental Information

Using insurance to protect 
your position and to 
achieve the deal
Type and nature of insurance
Policy conditions, limits 
and deductible

Environmental Insurance

Environmental Contractual Issues

Warranties and indemnities

Limits of liability

Materiality

Disclosure of information

Day two

Project finance interactive workshop 
- A Mining Project Case Study

Boom in the commodities 
markets
The future for investors, 
governments and 
financial institutions

Introduction to project finance in 
the commodities sector

Day one

Project finance interactive workshop - 
A PPP Project Case Study

Introduction to PPP

What is a PPP project?
Typical PPP concession structures
The role of project finance and 
the use of Islamic finance in PPP
Advantages and disadvantages 
of using PPP
PPP in different sectors

PPP - The basics

The role of Government
Importance of the necessary 
legal environment
Managing the tender process
Benefits of standardisation
Bankability - key structural 
issues for PPP contracts

Understanding risk in PPP projects

Identifying key risks
Risk mitigation/risk allocation
Issues of risk post financial close

Drinks Reception

Political will of host country
Environmental concerns
Taxation
Change in Law
Force Majeure

Mining Agreements

Funding structure 
considerations
Commitment letters and 
term sheets
Preliminary due diligence
Additional debt for 
infrastructure/equipment
Ability to hedge the 
commodity
Environmental/social issues
PRI insurance

Mining and project finance

 
The ADB is a multilateral development bank whose shareholders include 53 African 

countries (regional member countries-RMCs) and 24 non-African countries from the 
Americas, Asia, and Europe (non-regional member countries-non-RMCs). It was established 

in 1964, with its headquarters in Abidjan, Côte d'Ivoire, and officially began operations in 1967. 
The Bank Group's primary objective is to promote sustainable economic growth in order to 
reduce poverty in Africa. It achieves this objective by financing a broad range of development 
projects and programs through:
 

(i) public sector loans (including policy-based loans), private sector loans, and equity investments; 
(ii) technical assistance for institutional support projects and programs; 
(iii) public and private capital investment; 
(iv) assistance in coordinating RMC development policies and plans; and 
(v) grants of up to US$500,000 for emergency support.

 

The Bank prioritizes national and multinational projects and programs that promote 
regional economic cooperation and integration.



Day five

Several nature of commitments
Decision making
Sharing of payment
Pro Rata sharing

Relationship between Syndicated 
Members

Day four

Understanding Pre-contractual Terms

Understanding Pre-contractual 
Terms
What is the purpose of the 
term sheet?
Form and content of term sheet

Typical Structure of Syndicated 
Loan Transactions

Lead Manager mandate: form 
and content: legal implications
Formation of the syndicate
Contractual Relations with 
the Borrower

Introduction

The Interbank markets

Mechanics of interbank funding
Implications for loan agreement
Implications of the current credit 
crisis and issues arising for loan 
agreements - margin protection and 
'flex' language; market disruption 
and force majeure clauses

Direct and Indirect Syndication

Direct participations - Analysis of 
contractual structures
Indirect participation agreements

Role and Potential Liabilities of the 
Lead Manager

The invitation telex
Potential liabilities with regard 
to the information 
memorandum and loan 
documentation
Exclusion clauses and other 
means of limiting liability

Terms typically included in Syndicated 
Loan Agreements

Administrative provisions
Representations and 
warranties, covenants and 
events of default
Boilerplate provisions

The role of the Agent Bank
Express provisions included in 
syndicated loan agreements
Implied duties
Rights and powers - potential 
problem with the exercise of 
any discretion
Exclusion causes

The role of the Agent Bank and its 
Potential Liability - particularly in a 
post default situation

Contractual structures and 
analysis of transfer provisions 
typically included in syndicated 
loan agreements
Form and contents of loan 
transfer documentation
Methods of transfer
Regulatory implications

Syndicated Loans and Loan 
Transfers

Discussion and Review

Course Ends



Cancellations and refunds

For Cancellations (which must be in writing) received by Regal 
Exchange and Associates 15 or fewer working days before the scheduled 

training event, the full fee is payable. For Cancellations more than 15 
working days before the scheduled training event we charge a 33% 

cancellation fee. Refunds where applicable, will be made within 30 days of receipt 
of the written cancellation. Regal Exchange and Associates reserves the right to 

cancel events, change venues (within the same city) and substitute trainers, tutors 
and consultants at its discretion. Where events are cancelled by Regal Exchange and 

Associates, participants will receive a full refund for course fees paid, if alternative 
dates offered are not acceptable. If for any reason Regal Exchange and Associates decide 

to amend or cancel the event we will not be responsible for air-fares, hotel or other 
costs incurred by registrants.

Transfers and substitutions

Participants wishing to transfer to another course less than 15 working days before the 
scheduled training event will be charged a transfer fee of 33% of the full fee, on the basis 
that we allow only one transfer per individual made. Subsequent cancellation or 
transfers will be charged at the full rate. Participants wishing to transfer to another 
course more than 15 working days before the scheduled training event may do so at 
no charge. Views expressed by trainers are their own, Regal Exchange and Associates 
disclaims liability for advice given or views expressed by any trainer at courses listed 

in this brochure, or in any notes or documents provided to participants.Photocopies of this form are accepted

Cheque made payable to Regal Exchange and 
Associates Ltd. or SWIFT. Please always quote the 
invoice number which you will receive once you 
have registered, or alternatively please quote the 
reference REG 2008/31 and the delegates name 
in the transfer instructions.

Payment method: Cheque SWIFT

Booking/Information

Mail to:  Vika Kettyle, Regal Exchange and Associates,
2 - 8  Victoria Avenue, London, EC2M 4NS
Fax:+ 44 (0) 20 3206 1151
Tel: + 44 (0) 20 3206 1150
Email:  vkettyle@regalexchange.com

 
 
 
  

I wish to register for 
2008 Financial Law Academy, 

 

10th - 14th November 2008, 
Tunis, Tunisia

please tick Course fees

Standard delegate fee: £2200
 

The fee includes all tuition, lunches, teaching 
equipment and course documentation. Delegates 
are responsible for their own accommodation. 
Delegate’s places are not guaranteed until payment 
has been received. An invoice will be sent upon 
receipt of booking.

Sponsor

Personal details

Family name:
First name:
Position:
Company:
Address:
City:
Telephone:
Email (required):

Participant signature:

(Dr./Mr./Mrs./Ms./Other):

Department:

Postcode:
Fax:

Country:

Date:

I have read and agree to abide by all terms and booking conditions on this form

Name:
Signature:

Position:

We wish to register this delegate for the course indicated above. We undertake to pay his/her fee and release
him/her from all company responsibilities for the period of the programme. (please print clearly)

Date:

Payment details

2008 Financial Law Academy
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