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International Securitisation

About the course

Thistwo day trainingcourse organisedn association
with leadinginternationallaw firm Sidle Austin (UK) LLP
will aimto provide acomprehensie understandingf the key
legal and documentation complexities of international
securitisationslt will focus onrecent developmentsin both the
EuiopearmandAfricanasset-baad securitisatiormarketsin termsof the
assetshathae beensecuritisecthe jurisdictionsn whichthoseassetsire
situatedandthe different securitisatiorstructuresthat hae beenused.

SidleAustin(UK) LLPisone of the worlds largestfull servicelaw firmswith
more than1,600lavyers practicingon three continentsthe firm provides a
broad rangeof integratedservicesto meetthe needsof both largeand
small businessesas well as governments, institutions, associations,
foundations, professional firms andindividuals.The Firm's
securitisationgroup senved as legal counselon a number of
securitisatiordealdn 2005that were recognize@s'dealsof the
year' by leadindinancial publicationsn three continents.
They advise originators, arrangers, insurance
companies, trustees and on the leading
securitisatiomatingagencies.

Course diector

Graham Bnn isa patner in Sidle Austin (UK) LLP
International SecuritisatioGroup in London.He advises

originators andarrargers ofsecuritisation transactions aradiso
one of the leadingsecuritisation ratingagenciesThe London
International Financ&roup works closely withthe firm's structued
finance and securitisatiogroups in New York, Chicago Hong kong,
Singapa andTokyo on cross-boder securitisationsaand togetherthey
form one ofthe largestdedicated securitisatiopractices irthe world. He
has wrked inthe securitisatiormarket sinceits inceptionin the UK in the
1980sprimarily on coss-boder transactionsnvolving assets avariety of
jurisdictions.He hasalso worked on a number ofemerging markts
transactions,including futue-flow securitisations.His most recent
experience includesommerial mortgagesportfolios of publichouses,
shadow toll pad revenuesCDO transactionstrade receivablesub-
prime mortgages andhtellectual poperty rights.He is aVisiting
Professor of Bankingav at University College University of
London.He hasauthored andco-authoed anumber of
leading textbooksin the fields of bankindav and
banking egulation. He isa regular speadr at
securitisation confemces thoughout
the world.

Guest speadr

Atiq S.Anjarwalla is a paner at Anjarwalla &
Khanna hang worked with City of London lev firms fr
over 6 yearsAnjarwalla & Khannais a membepdifica Legal
Network with offices in Knya, Uganda,TanzaniaZambia,
Rwanda and Burunditig’s practice focusesrbankingproject
finance, capital markets and general compgnand commetial
matters.Atig has expetise in mottgage and asset securitisation and
other off-balance sheet financing stru@srincluding wrking on these
transactions in England .In thegad, he has advised both arrangers an
trustees.He has acted on a number ofulsstantial poject finance
transactions in Easffrica and advised on large commaodity trading hous
on structuring various commaodity finance facilitisg has also been
involved in negotiating loan ddity and security documents in man
cases for avss boder transactiondHis experience also encompasse,
drafting and negotiating single bank and syndicated loaaragnts
and multiple option facilities and taking security in connectig
with lending transactiongitiq is an adecate of the High
Court of Kerya and a member of the WaSociety of
Kernya and of England avithles.




Day one

Introduction to International
Securitisationfansactions

® Introduction to Securitisation
- TheAims and Objectigs of
the Paties

® | essons to be learntdm the
current global cedit crisis and its
potential impact on securitisation
and structued finance transactions

® Overview of Recent Deelopments
and some of the Structas used in
Recent Tansactions

® The Principal Paies and their
Roles in dransaction

® The Key Documents used in
Securitisationfansactions Aims
and Objecties

Securitisationinsactionsn
Emerging Makks

® Structures used in Emerging
Market Transactions inelation
to Trade ReceivableButure Flow;
RMBS and CMB®ansactions

Transfering theAssets to be
Securitised in the context of Classic
"True Sale' Structugs

® True sale ersus secwgd
loan structues

o Methods used tdransferAssets
and Issues arising

® Aims and Obijectigs of the Paies

® Analysis of Principd&rms
included in th&@ransfer
Documentation

® Conflict of Lavs Issues in the
Context of International
Securitisationnsactionsvhere
the Assets to belransfered ae
situated in a number of Défent
Jirisdictions

Who should attend?

Liquidity Suppdrand Credit
EnhancementeChniques

® Review of structures typically
used to povide liquidity support
to securitisation transactions

® [ssues arisingdm current
global cedit crisis

® Credit Enhancement - aims
and objecties

® Structures typically used

CDO and CLOTransactions
® AnalysingiansactionStructures
Legal Issues
® Synthetic Structues

Sewicing Securitisatiofransactions

® TheAims and Objectigs of the
Sewving/Administration Agrement

® Analysis of Ky Clauses included
in theAgreement

® The use of 'Substitute' and
'Special' Seicers

® Implications of usinghird Paty

Sewicers to administer
aTransaction

® Additional Issues &evant to CDO,
CLO and CBO Structugs in the
context of Portfolio Management

Drinks Reception

Financial Institutions

® Lavyers
e Accountants

® Banlers In Corporate Financ&tructured
Finance anésset Securitisation

® Corporate Treasuers

e Chief Financial Officers
e Finance Diectors
® |nvestors

® In-House Lwayers in Banks and

REGAL EXCHANGE

Day two

Cash Management

® Review andAnalysis of
Documentation Goerning Cash
flows,Nature of the Cash flows
Generated by thésset (Fied,
FloatingCurrenciesFrequency
of Pgment)

e Bank Account Arrangementer
Cash Collection

e Cross-Curency and Integst
Rate Swaps

® Management of liquidity

® Cash flavs - Cash flar Waterfalls

e Timing of Dravs on Liquidity
and Cedit Enhancement

Security and the Role of thgustee
in Securitisatiodransactions

® The Role of Security inflie
Sale' and 'Seced Loan'
Securitisationnsactions

e Conflict of Lavs and
International Insokncy Issues

® Review of Key Clauses
Contained in the Security
Documentation

® Analysis of the Role of the Bond
Trustee and Securiffrustee in
International Securitisation
Transactions including a Wew
of the Documentation
Govwerning those Roles

The Role of the Ratinggencies

® Rating Agency Appechto
the Rating of Emerging Matk
Transactions

Legal Opinions
® \Who Should Delier Legal
Opinions?
e Content of theVarious Legal

Opinions kequired in International
Securitisationmansactions

Challenges in thafrican Context

o Difficulties withTransfer of
Ownership ofVariousAssets

® Stamp Duty Issues

® Requiement for Enabling
Legislation

Summay and Conclusion

Course Ends



International Securitisation

REGAL EXCHANGE

Course tes

please tick

Standad delegatede:£1400

The fee includes all tuitiolynchesteaching
equipment and course documentati@elegates
are responsible for their wn accommodation.
Delegates places a not guaranteed until ganent
has beeneceived.An invoice will be sent upon
receipt of booking.

| wish to register br
International Securitisation;

26th - 27th dne 2008,
Dar es Salaam,
Tanzania

Personal details

Family name: (Dr./Mr./Mrs./Ms./Other):

First name:

Position: Department:

Compaty:

Address:

City: Postcode: Country:
Telephone: Fax:

Email (equired):

| hare read and agre to abide by all terms and bookingratitions on this form
Patticipant signatie: Date:

Sponsor

We wish to register this delegate for the course indicated @@/e undetake to pay his/her fee andelease
him/her flom all compan responsibilities for the periodfdhe programme(please print clearly)

Name: Position:
Signatue: Date:

Pgment details

Cancellations andéfunds

Cheque made peable to Regal Exchange and
Associates Ltcbr SWIFTPlease alwa quote the
invoice number which qu will recei\e once yu
hase registeed,or alternatiwely please quote the
reference REG 2008/14 and the delegates name
in the transfer instructions.

For Cancellations (which must b& writing) receivd by Regal
Exchange anissociates 15 or feer working dgs befoe the scheduled
training eent, the full fee is pgable For Cancellations mae than 15
working dys befoe the scheduled training emt we charge a 33%
cancellation fe®efunds wheg applicablayill be made within 30 des of receipt
of the written cancellatiorRegal Exchange aAdsociates esewes the right to
cancel gents,change enues (within the same city) and substitute trainarsrs
and consultants at its disgtion Where events ae cancelled by Regal Exchange and
Associatesparticipants will eceie a full efund for coursedes paidif alternatie
dates offeed ae not acceptabléf for ary reason Regal Exchange Asdociates decide
to amend or cancel thevent we will not be responsible for aifares,hotel or other
costsincured by egistrants.

Pyment method: Q) cheque ) swiFt

Booking/Inbrmation

Transérs and substitutions
Mail to: Vika kettyle, Regal Exchange aAdsociates,
2 - 8 VictoriaAvenue London EC2M 4NS

Fax:+ 44 (0) 20 3206 1151

Tel: + 44 (0) 20 3206 1150

Email:vkettyle @regalexchangeom

Patticipants wishing to transfer to another course less than tBking da's befoe the
scheduled training ent will be charged a transfezd of 33% of the full feen the basis
that we allow ony one transfer per individual mad8ubsequent cancellation or
transfers will be charged at the full rataticipants wishing to transfer to another
course moe than 15 verking dgs befoe the scheduled trainingzent may do so at
no chargeViews expressed by trainers artheir ownRegal Exchange afigisociates
disclaims liability for advice givor vievs expessed by antrainer at courses listed

Photocopies of this form & accepted in this biochure, or in ary notes or documents mvided to participants.
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