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Shaeholder\alueand
Capital Marlets

About the course

Shaeholders ae becoming less forgiving in

the face of werage esults and in@ased
competition for their caital.In the curent marlet
the industry faces grater challenges irvaluating risks
and irvestments in anver changing magk cycle

Our comprehensie three dy shaeholder value and gital
markets workshop will focus on the mducts and
terminologies used by p#al marlets issuersnvestors and
intermediaries.The workshop will also examine the
workings of equity marts,capitalasset pricing model,
mergers & acquisitionsglobalisation of imancial
markets and/enture CapitalPaticipants will get a
full understanding of theotes plged by the
major institutions in capital maeks and
discuss andsview case studies.

Course diector

Course Director:Dr PhilippeH. Latimier

Dr. Latimier piovides best-practice solution® the worlds top
bankingfinanceand deelopment economicprofessonals witha flairfor
coaching angharing hard-en Industy InsightsHe hasextensie project
financingreal estatedevelopment andCorporate and Investment Banking
experience withFinancial Institutionsuch asCITIBANK andThe Cie Financiee

Edmond dérothschild Goup, COGEDIM

He hasbeen deading expdron Capital Markts for ower 25 yearsHe isboth afrequent
and acharismatic speak at international confegnces andan actie and influential
consultant thoughout theworld on bank strategy & financial engineering isswssd other
Financial Issugsoviding a widespectrum offraining Simulations offeringal-life experience

in aconference oom envionment.

He isa Seniorcredit analyst andince 199the hasbeen pofessonally actie inthe field of
international consultingy specialising fiimancibsectorreform financibmarkets regulation
in emergingcountries. He provides global delopment solutionsand financial and

economic advisor sewices toGovernments andnternational donoragenciesAs an
experienced practitionehe haswritten extensiely on financial modellingprporate
finance & valuatiofinancial statements analysisr&dit riskmodellingcash flow and
financial planningsk andreturn & international potfolio managementpng-
term investment andFinancial decisionsyergers &acquisitions anairline
finance.

Dr. Latimier isthe founding paner of MEDAS (Montserrat
Economic DeglopmentAdvisoly Sewices)He sitson the
board of ACG - Aviation Consultingsroup, LLC in
the USAand Pesident of EREA (EUG
RAID EXPORACADEMIA)

Who should attend?

e Banlers
® Finance dectors
® \enture Capitalise
® Regulators

® Investors



Day one

Day two

REGAL EXCHANGE

Day three

What is shaeholder value (shv)?

Shaeholder valuefad \ersus fact

e Why shv is not a fad

e What is shv?

® Why is shv so contyversial?

e Nominal \ersus eal quantities

® Earningsersus cash flo

® Arbitrage market efficiencyand
capital asset pricing

® Recognizing and valuing options

The history of value

e Customer value

® Shaeholder value

e The development of a theoy
® Further work on shv

® After the history, what?

® Shv in practice

Basic lessons
® The irrelevance of
financial manipulations
® |nvcentives and
management bekieur
® [nformation asymmeir

e Anticipated ersus
unanticipated eents

e Insights fom microeconomics

Corporate objecties
® Maximising sharprice
® Maximising earnings or eps
® The internationalisation of
business and finaac

Evaluating arim's firancial
condition and shv
e Reading the financial statents
® Financial ratio angdis
® Non financial meases of

operating effectieness and
value ceation

® Case study

Drinks reception

Shv and ealuation of
investment pojects

® Capital budgeting asshv
management jpcess
® Development of a strategic plan

® Generation of potential
investment oppotunities

e Estimate the prject's
cash flavs

® Acceptance or ejection
Project post audit and shv

Classification of westment
projects and shv

® Project size
® Type of benefit expected
® By degee of dependence

Discounted cash flo
techniques and shv

e Npv decision criterion
e Internal rate of eturn
decision criterion

® Npv and irr a comparison
® Case study

Non discounted cash
flow techniques

® Pyback period
® Accounting rate of eturn
® Case study

Risk and eturn

e Modern pottfolio theory and
the pricing of capital aste

e The capital asset pricing model

e The arbitrage pricing thegr

e The benets of international
diversification

® Global diersification and
foreign-exchange risk

Establishingequired rates of
return and shv

Risk and the cost of getal
for a project
e \What does wur capital cost?
e Hurdle rates
® Capmthe key risk equation
e Elements of the capm equation
e The cost of equity capital
® The godon model
® The capital asset pricing model
® The cost of pefered stock
® The cost of etained earnings

® The cost of nev issues of
common stock

® Putting it together

® Flotation costs

® The wacc (the wighted serage
cost of capital) and #gnwmcc
(the weighted marginal cost of
capital) and shv

® Case study

Creating value for shaholders

® Profit is an opinion¢ash is a fact

® Correlating shar price
mowvements and cash flo

® The investor's nav focus
® Shaeholder valuea definition

® Riskgrowth and eturns and the
seven value drigrs

® The marlet mirror
® Sensitivity angsis

Shaeholder valuea single metric or
a common frameork?
e Svacapital and calculations
® Assessing stratgglecisions
e Q ratios and cfoi
e Residual value a dagsion
e Cfroi and esidual values
e Evaluating and motivating
managerial performae
e The tradeoff betveen shot-term
profits and long-term pofits
® Measuring economic pfits
® Economic value addedv@&)

Global financial maeits,long-term
corporate financing and shv

Conclusionshv at warmergers
and acquisitions
® The pros and cons of tadowers
® Overshooting the target?
e A frameawork for best practice
e Striking a deal
® Downside risks
e Communicating to shaholders

® Rising fom the ashes:alue
re-creation and shv

® Stales and shar revisited

® \Why do businesses fail?

® The virtues of value &-creation
® Case study

Course ends
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Course tes

please tick

| wish to registerfor
Shaeholder\alueand
Capital Marlets;

10th - 12th December
2008Accra,Ghana

Standad delegatede:£1450

The fee includes all tuitiolynchesteaching
equipment and course documentatidelegates
are responsible for their wn accommodation.
Delegates places a not guaranteed until ganent
has beeneceived.An invoice will be sent upon
receipt of booking.

Personal details

Family name: (Dr./Mr./Mrs./Ms./Other):

First name:

Position: Department:

Compaly:

Address:

City: Postcode: Country:
Telephone: Fax:

Email (equired):

| hare read and agre to abide by all terms and bookingratitions on this form
Patticipant signatie: Date:

Sponsor

We wish to register this delegate for the course indicated @@/e undetake to pay his/her fee andelease
him/her flom all compan responsibilities for the periodfdhe programme(please print clearly)

Name: Position:
Signatue: Date:

Pgment details

Cancellations andéfunds

Cheque made peable to Regal Exchange and
Associates Ltcbr SWIFTPlease alwa quote the
invoice number which qu will recei\e once yu
hase registeed,or alternatiwely please quote the
reference REG 2008/35 and the delegates name
in the transfer instructions.

For Cancellations (which must b& writing) receivd by Regal
Exchange anissociates 15 or feer working dgs befoe the scheduled
training eent, the full fee is pgable For Cancellations mae than 15
working dys befoe the scheduled training emt we charge a 33%
cancellation fe&®efunds whez applicableyill be made within 30 des of receipt
of the written cancellatiorRegal Exchange aAdsociates esewes the right to
cancel gents,change enues (within the same city) and substitute trainarsrs
and consultants at its disgtion Where events ae cancelled by Regal Exchange and
Associatesparticipants will eceie a full efund for coursedes paidif alternatie
dates offeed ae not acceptabléf for ary reason Regal Exchange Asdociates decide
to amend or cancel thevent we will not be responsible for aifares,hotel or other
costsincured by egistrants.

Pyment method: Q) cheque ) swiFt

Booking/Inbrmation

Transérs and substitutions
Mail to: Vika kettyle, Regal Exchange aAdsociates,
2 - 8 VictoriaAvenue London EC2M 4NS

Fax:+ 44 (0) 20 3206 1151

Tel: + 44 (0) 20 3206 1150

Email:vkettyle @regalexchangeom

Patticipants wishing to transfer to another course less than tBking da's befoe the
scheduled training ent will be charged a transfezd of 33% of the full feen the basis
that we allow ony one transfer per individual mad8ubsequent cancellation or
transfers will be charged at the full rataticipants wishing to transfer to another
course moe than 15 verking dgs befoe the scheduled trainingzent may do so at
no chargeViews expressed by trainers artheir ownRegal Exchange afigisociates
disclaims liability for advice givor vievs expessed by antrainer at courses listed

Photocopies of this form @& accepted in this biochure, or in ary notes or documents mvided to participants.




	Page 1
	Page 2
	Page 3
	Page 4

